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ATLAS Consulting Residence Permit in Greece

1. Basic Information

Greece's FIP Is a residence permit designed tor non-EU citizens who can demonstrate
sufficient passive income or savings to support themselves and their tamily members
without engaging in economic activity in Greece. This program ofters an alternative
pathway to Greek residency for those who prefer not to make signiticant investments
but have the financial means to live comfortably in the country.

The residence permit for people with sutficient means of subsistence

was Introduced as part of Greece's comprehensive Immigration framework to attract
financially stable individuals who can contribute to the local economy through their
spending power while not competing for employment opportunities with Greek
citizens.

Key Features

e Residency Type: renewable

e Duration: 3 years (renewable indefinitely)

e Family Inclusion: Spouse, children until 18

e Physical Presence: 183 days/ 6 months here

* Processing Time: 3 months at least - Usually i1t takes much more
time — depending on bureaucracy

e Work Restrictions: No employment or business activities allowed

e Path to Citizenship: Possible after 12 years of legal residence

The residence permit of sufficient means of subsistence grants holders
the right to reside in Greece and travel freely within the Schengen Area tor
short-term visits (up to 90 days within any 180-day period), making it an
attractive option for retirees, and individuals with passive Income
streams.



Recent Changes (2024-2025):

The financial requirements have been
significantly increased, with the
MmiNniMum income requirement now
set at €3,500 per month (increased
from €2,000 previously).

The visa validity period has been

extended to three years instead of
two, providing greater stability tor
holders.
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2. \Who Cange
Be N eﬁte }

The Greece residence permit for people'with sutficient means ot

subsistence iIs specifically designed for financially independent
iIndividuals who seek European residency without the
active employment or business investment. Various
people can benetit significantly from this program:

Primary Benetficiaries:

Retirees and Pensioners who have adequate retirement income from foreign sources and wish
to enjoy Greece's Mediterranean litfestyle, favorable climate, and lower cost of living compared
to their home countries.

Who else?The ones who earn income from foreign clients or employers and can work location-
iIndependently. The residence permit for people with sufficient means of subsistence (FIP)
provides legal residency while maintaining foreign income streams.

Individuals with Passive Income from investments, dividends, rental properties, or other
sources that generate consistent monthly income without requiring active participation in the
Greek economy.

Early Retirees who have accumulated sutficient savings or investment portfolios to support
themselves without traditional employment, seeking a relaxed lifestyle in a beautiful
Mediterranean setting.

Financially Independent Families where one or both parents have passive income streams
sutficient to support the entire tamily unit in Greece.
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Included Family Members:

e Main applicant’'s spouse or registered partner
e Dependent children up to 18 years old

[deal Candidates:

High-Net-Worth Individuals seeking tax optimization opportunities or lifestyle
enhancement without the larger investment requirements of the Golden Visa program.

International Professionals with location-independent careers who value the quality
of lite, cultural richness, and strategic European location that Greece ofters.

Investors and Asset Holders who generate sufficient passive income from their
Investment porttolios, real estate holdings, or business interests in other countries.

Important Exclusions:

The residence permit for people with sutficient means of subsistence
(FIP) 1s not suitable for individuals who:

e Need to work in Greece to support themselves

e Want to establish businesses or engage in commercial activities

e Cannot demonstrate consistent passive income or sutficient savings
e Are EU citizens (who already have residence rights)
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3. Financial
Requirements and
Proof of Funds

The financial requirements for Greece's Residence permit tor people with sutficient

means of subsistence (FIP) have undergone significant changes, with increased
thresholds retflecting the program's tocus on truly financially independent individuals.

Current Financial Requirements
(2024-2025):

The minimum Iincome requirement 1s €3,500 per month for a

single applicant, increased by 20% tor a spouse and 15% for each
child.

Income Calculations:
e Single applicant: €3,500 per month (E42,000 annually)
e Applicant + spouse: €4,200 per month (€50,400 annually)
e Applicant + spouse + 1 child: € 4.725 per month (€ 56,700 annually)
e Applicant + spouse + 2 children: €5,250 per month (€63,000 annually)

Alternative Financial Proot Options:

Option 1: Bank Deposit Method Applicants must demonstrate a
deposit of €126,000 to sustain their expenses for the subsequent
three years. This amount must be:




ATLAS Consulting Residence Permit in Greece

e Held in a bank account (Greek or foreign)

e Readily accessible to the applicant

e Sufficient to cover living expenses for 3 years

e Properly documented with official bank statements

Option 2: Passive Income Method Monthly passive stable income of €3,500 (via
pensions, iInvestments, or dividends) supported by bank statements.

+Acceptable sources include:
e Pension payments from toreign retirement systems
e Investment dividends and interest
e Rental Income tfrom foreign properties
e Trust fund distributions
e Government benefits or social security payments
e Annuity payments

Documentation Requirements:

Bank Statements: Minimum 6 months of bank statements showing consistent income or
maintained balances.

Income Verification: Official documentation from pension providers, investment firms,
or other income sources confirming regular payments.

Tax Returns: Recent tax returns from country of residence showing declared income
sources.

Investment Portfolios: Statements from investment accounts, showing dividend and
Interest payments.

Property Income: Rental agreements and income statements for toreign property
holdings.
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Important Considerations:

Currency Fluctuations: Income calculated in foreign currencies must meet Euro
equivalent requirements at the time ot application.

Inflation Adjustments: Financial requirements may be adjusted periodically to reflect
economic conditions.

Ongoing Compliance: Income requirements must be maintained throughout the
residence permit period.

Family Size Impact: Larger families require proportionally higher income or savings,
making caretul financial planning essential.

Prohibited Income Sources:

e Employment income from Greek employers

e Business activities conducted in Greece

e Unemployment benefits

e Income from illegal activities

e Speculative trading profits (unless part of established investment portfolio)
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4. Why Greece?

Greece otters compelling advantages that make It an
attractive destination for financially independent individuals
seeking European residency:

| Ifestyle and Quality of Life

Greece provides an exceptional Mediterranean litestyle with over 300 days of sunshine
annually, beautitul landscapes ranging from pristine islands to mountainous regions,
and a relaxed pace of lite that appeals to those seeking work-lite balance or retirement
enjoyment.

The country's rich cultural heritage, with ancient archaeological sites, museums, and
historical landmarks, provides endless opportunities tor cultural enrichment and
exploration. The warm hospitality of Greek people creates a welcoming environment tor
expatriates.

Cost of Living Advantage

Compared to other Western European countries, Greece ofters a

signiticantly lower cost of living while maintaining high quality services and

amenities. Housing costs, dining, transportation, and everyday expenses
are generally more atfordable than in major European capitals.

This cost advantage means that Residence permit for people with
sufficient means of subsistence (FIP)holders can enjoy a comfortable
litestyle on their passive income, potentially stretching their financial
resources turther than in their home countries.
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Strategic Location

Greece's position at the crossroads of Europe, Asia, and Atrica provides
excellent connectivity to major global destinations. The country's EU
membership offers visa-tree travel throughout the Schengen Area,
making it an ideal base tfor European travel and exploration.

Healthcare System

Greece maintains a comprehensive healthcare system with both public
and private options. The country has well-trained medical professionals,
modern tacilities, and many healthcare providers who speak English and
other international languages.

For Residence permit for people with sutfficient means of subsistence
(FIP)holders, health insurance is mandatory, providing access to quality
medical care. The combination of excellent healthcare and healthy
Mediterranean lifestyle contributes to Greece's appeal tfor retirees and
health-conscious individuals.

Tax Considerations

Greece otters potential tax advantages tor non-residents and those with
foreign iIncome sources. The country's tax regime includes provisions for
non-domiciled residents that may provide optimization opportunities for
International iIncome.

However, tax obligations depend on individual circumstances, residency
status, and source of iIncome, making professional tax advice essential for
optimal structuring.

Climate and Environment

The Mediterranean climate provides mild winters and warm summers,
creating an ideal environment for outdoor activities year-round. The
country's natural beauty, including thousands of i1slands, mountains, and
coastal areas, offers diverse recreational opportunities.
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Educational Opportunities

For tfamilies with children, Greece provides access to quality education
through public schools, private institutions, and international schools
offering various curricula. The country's universities are well-regarded,
and EU residency status often provides advantages for higher education
access and costs.

Cultural and Social Benefits

Greece's vibrant cultural scene includes festivals, arts, music, and
traditions that enrich daily lite. The country's emphasis on tamily,
community, and soclal connections creates a supportive environment for
expatriates.

Investment Opportunities

While Residence permit for people with sufficient means of subsistence

(FIP)holders cannot engage In active business, they can explore passive
Investment opportunities in Greek real estate, financial instruments, and
other asset classes that may complement their income requirements.

Stability and Security

Greece Is a stable democracy with low crime rates and strong rule of law.
The country's NATO and EU membership provide additional security and
stability for residents.



5. The Application
Process

Step 1: Financial Planning anc
Documentation

Assess Financial Eligibility: Ensure your passive income or savings meet the minimum
requirements including family member calculations.

Gather Financial Documents:
e Bank statements for the past 6-12 months
e ITnvestment porttolio statements
e Pension or retirement income documentation
e Tax returns from previous years
e Property rental agreements (if applicable)
e Any other passive income verification

Currency Considerations: If income is in foreign currency, obtain official exchange rate
documentation to prove Euro equivalent compliance.

Step 2: Prepare Personal Documents

Primary Documents:
e Valid passport (minimum 12 months validity remaining)
e Birth certificate (apostilled and translated)
e Marriage certificate (if applicable, apostilled and translated)
e Criminal record certitficate from country of residence and any country where you've
lived for more than 6 months in the past 5 years



Family Member Documents:
e Passports for all family members
e Birth certificates tor children
e Marriage certiticates
e Adoption papers (if applicable)

Step 3: Health Insurance and
Medical Requirements

Health Insurance: Obtain comprehensive health insurance covering Greece with the
obtain of visa . The Insurance must:

e Be valid for the entire visa period

e Cover emergency medical treatment

e Include repatriation coverage

e Be from a recognized insurance provider

Medical Certificates: Some applications may require medical certificates, particularly
for elderly family members.

Step 4: Document Authentication
and Translation

Apostille Process: All foreign documents must be apostilled according to the Hague
Convention or legalized through Greek consular services.

Translation Requirements: Documents must be translated into Greek by certified
translators. Original translations must be provided, not photocopies.

Certification: Ensure all translations are officially certified and stamped by
recognized translation services.

Step 5: Housing Arrangements

Accommodation Proof: Provide evidence of accommodation in Greece through:
e Property purchase agreement
e Rental agreement

Address Registration: Prepare for address registration requirements upon
arrival in Greece.
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Step 6: Submit Application

Application Locations:
e (Greek consulates in your country of residence

Application Fees: Pay required application fees (vary by consulate and family size).
Biometric Data: Provide fingerprints and photographs as required.

Step 7: Interview Process

Consular Interview: Some consulates may require interviews to verity
Information and assess eligibility.

Documentation Review: Be prepared to answer questions about your
financial situation, plans in Greece, and family circumstances.

Step 8: Decision and Visa Issuance

Processing Time: Typicallyseveral months from complete application
submission.

Decision Notification: Receive official decision from Greek Consulate.

Visa Collection: Collect approved visa and residence permit documents.

Step 9: Arrival In Greece

Entry Requirements: Enter Greece with valid passport and visa documentation.
Address Registration: Register your address with local authorities within
required timeframe.

During the duration of vailidity of the visa which issuance is mandatory, the
holder is able to apply for a residence permit which duration is 3 years.
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Professional Assistance

Legal Support: Consider hiring immigration lawyers or consultants experienced In

Residence permit for people with sufficient means of subsistence (FIP) applications to
ensure compliance and smooth processing.

Documentation Services: Professional services can assist with document preparation,

translation, and Apostille is obtained in the country that issues the document, not In
Greece.

Ongoing Support: Establish relationships with professionals who can assist with
renewals and compliance monitoring.

6. What the Residence
Permit Allows You to Do

The Greece’s Residence permit (FIP) provides holders with specific rights and privileges

while maintaining certain restrictions related to 1ts purpose as a residence permit for
financially independent individuals:

Residence Rights

Legal Residence: Live in Greece legally for the duration of the permit (3 years initially,
with the right to renew it ).

Family Inclusion: All included family members receive the same residence rights as the
main applicant.

No Minimum Stay: 6months the year - mandatory

Address Flexibility: Change residence within Greece without special permissions,
though address updates must be reported to authorities.
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Travel Benefits

Schengen Area Access: Visa-free travel throughout the 26 Schengen countries
for short-term visits (up to 90 days within any 180-day period).

Multiple Entry: Unlimited entries and exits from Greece during the permit's
validity.

International Travel: Out of EU they cannot travel with the residence permit but
only with their passport.

Education Access

Public Education: Children can attend Greek public schools free of charge.
Private Education: Access to private and international schools throughout Greece.

Higher Education: Eligibility for Greek universities and colleges, often with EU
resident status benefits for tuition and admission.

Adult Education: Access to language courses, professional development, and
continuing education programs.

Healthcare Access

Public Healthcare: You have to be insuranced to public healt system and ahve
AMKA but this does not apply here.

Private Healthcare: Full access to private healthcare facilities and services.

Banking and Financial Services

Bank Accounts: Open and maintain bank accounts in Greece as a legal resident.

Financial Services: Access to various financial products including savings
accounts, investment services, and insurance.

Credit Assessment: Depends on the bank’s policy.



Property Rights
Property Ownership: Right to purchase and own real estate in Greece

Property Management: Full rights to rent out, sell, however You cannot have
access to market to work.

Inheritance Rights: Property can be inherited by family members according to
Greek law.

Important Restrictions

Employment Prohibition: Residence permit holders cannot work as employees
for Greek companies or organizations.

Business Activities: Cannot establish or operate businesses in Greece.

Self-Employment: Not permitted to engage in selt-employment or freelance
work within Greece.

Commercial Activities: Cannot engage in commercial activities or provide
services for compensation.

Permitted Activities

Volunteer Work: Unpaid volunteer activities tor charitable organizations are
generally permitted.

Cultural Activities: Full participation in cultural, social, and recreational
activities.

Investment Management: Managing personal iInvestments and passive Income
sources.

Property Investment: Purchasing and managing real estate investments for
personal use or rental Income.
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Social Integration

Community Participation: Full participation in community life, social
organizations, and cultural activities.

Religious Freedom: Freedom to practice religion and participate in
religious communities.

Association Rights: Right to join clubs, associations, and social
organizations.

Consumer Rights

Consumer Protection: Full protection under Greek and EU consumer
laws.

Legal Remedies: Access to Greek court system for civil matters and
disputes.

Public Services: Access to various public services available to legal
residents.

Digital Services

Government Services: Access to digital government services and online platforms
avallable to residents.

Digital Identity: Eligibility for digital identity services and electronic signatures where
avallable.

The residence permit creates a legal framework tor financially independent individuals
to enjoy lite In Greece while maintaining their foreign income sources, making it an
attractive option for those seeking European residency without employment or business
Investment requirements.
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/. HOW t0O Preserve
Your RESIDENCE
PERMIT

Maintaining your Greece Residence permit for people with sutficient
means of subsistence (FIP)requires ongoing compliance with financial
requirements and administrative obligations. Here's a comprehensive
guide to preserving your status:

Financial Compliance
Requirements

Continuous Income Maintenance: You must maintain the minimum income
requirements throughout the entire permit period. The minimum income requirement
1S €3,500 per month, increased by 20% for spouse and 15% tor each child.

Documentation Updates: Regularly update financial documentation to prove ongoing
compliance:

e Quarterly bank statements showing consistent income

e Annual tax returns from country of iIncome source

e [nvestment statements confirming dividend/interest payments
e Pension documentation showing continued payments

Currency Fluctuation Monitoring: If your income is in foreign currency, monitor
exchange rates to ensure Euro equivalent compliance.



Renewal Process ot residence permit

Timing: Begin renewal process 2-3 months before permit expiration to avoid gaps in
legal status.

Required Documentation for Renewal:
e Updated passport with sufficient validity
e Proot of continued financial resources
e Health insurance coverage tor renewal period
e Updated criminal record certificate
e Proof of accommodation in Greece
e Updated family documents (if applicable)

Financial Verification: Authorities will verity that you continue to meet income
requirements and have not engaged in prohibited activities.

Administrative Obligations

Address Registration: Keep your registered address current with local authorities.
Report any address changes within required timeframes.

Health Insurance: Maintain comprehensive health insurance coverage throughout the
permit period. Insurance must meet minimum coverage requirements and be valid In
Greece.

Tax Compliance: While Greece may not tax foreign income for non-residents, ensure

compliance with any applicable tax obligations based on your residency status and
INnCOMe Sources.

Activity Restrictions Compliance

Employment Prohibition: Strictly avoid any form of employment, self-employment, or
business activities in Greece. Violations can result In permit revocation.

Income Source Monitoring: Ensure all income continues to come from passive sources
outside Greece. Active Income generation within Greece Is prohibited.

Documentation of Income Sources: Maintain detailed records proving income sources
remain passive and foreign-based.
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Family Member Considerations

Dependent Status: Monitor age limits for dependent children (under 21). Plan for
adult children who may need separate residence permits.

Family Changes: Report marriages, divorces, births, or deaths to immigration
authorities promptly.

Spouse Employment: If your spouse wishes to work In Greece, they must obtain
separate work authorization or diftferent residence permit.

L egal Compliance

Criminal Record: Maintain clean criminal record in Greece and countries of residence.
Any criminal 1Issues must be reported and may affect renewal.

Immigration Law Changes: Stay informed about changes to immigration laws that
may affect residence permit requirements.

Reporting Obligations: Comply with any reporting requirements regarding travel,
address changes, or status modifications.

Documentation Management

Record Keeping: Maintain organized records of all financial documents, immigration
papers, and correspondence with authorities.

Document Validity: Ensure all supporting documents remain valid and replace expiring
documents promptly.

Professional Assistance: Consider ongoing legal or consulting support to monitor
compliance and handle renewals.
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Monitoring Income Requirements

Regular Assessment: Regularly assess whether your income continues to meet
requirements, particularly it relying on investment income that may tluctuate.

Backup Planning: Maintain backup income sources or savings to ensure continued
compliance It primary income source Is disrupted.

Exchange Rate Planning: For foreign currency income, consider hedging strategies to
protect against adverse exchange rate movements.
Renewal Success Strategies

Early Preparation: Begin renewal preparation well in advance of expiration dates.
Professional Support: Engage qualified immigration professionals to ensure proper
renewal documentation and compliance.

Relationship Management: Maintain positive relationships with local authorities and
comply with all requests for information or documentation.

Financial Stability: Demonstrate financial stability through diversified income sources
and adequate savings.

Contingency Planning

Income Disruption: Develop plans for potential income disruption, including adequate
savings or alternative income sources.

Health Issues: Ensure adequate health coverage and financial resources tor potential
medical expenses.

Legal Changes: Stay informed about potential changes to the )requirements and
prepare tor adjustments.

Successtul Residence permit for people with sufficient means of subsistence
(FIP)maintenance requires ongoing attention to financial compliance, administrative
obligations, and legal requirements. With proper planning and professional support,
holders can maintain their status indefinitely while enjoying the benetits ot Greek
residency.
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8. Residence permit
versus Citizenship

Understanding the differences between the Residence permit (FIP) and

Greek citizenship helps in long-term planning and decision-making tor
your residency journey:

Residence permit for people with sufficient means of subsistence
(FIP)Characteristics

Temporary Status: The Residence permit for people with sufficient

means of subsistence (FIP)grants temporary residence that requires
renewal every 3 years.

Financial Dependency: Status depends on maintaining minimum
Income requirements and passive Income sources.

Activity Restrictions: Holders cannot work or engage in business
activities in Greece.

Conditional Rights: While providing residence rights, the permit can be
revoked If requirements are not met.

Path to Citizenship

Eligibility Timeline: Residence permit (FIP) holders can apply for Greek citizenship
after 12 years of legal residence in Greece.

Physical Presence Requirements: Citizenship applications require demonstration
of actual residence in Greece, including:

e Proof of physical presence in Greece

e Integration into Greek society

e Ties to the Greek community

e Knowledge of Greek language and culture
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Residency Calculation: Time spent in Greece on Residence permit for people with

sufficient means of subsistence (FIP)counts toward the 12 year requirement for
citizenship eligibility.

Citizenship Benefits

Permanent Status: Greek citizenship provides permanent, irrevocable status
(except in exceptional circumstances).

EU Citizenship: Greek citizens automatically become EU citizens with full rights
throughout the European Union.

Political Rights: Citizens can vote In elections and participate in political processes.

Employment Freedom: Full right to work, establish businesses, and engage in any
legal economic activity.

Travel Benefits: Greek passport provides visa-free travel to 190+ countries
worldwide.

Investment Freedom: No restrictions on income sources or financial activities.

Citizenship Requirements

Language Proficiency: Demonstrate adequate knowledge of Greek language through
testing or certification.

Cultural Integration: Show understanding of Greek history, culture, and social norms.

Community Ties: Evidence of integration into Greek society through social, cultural, or
professional connections.

Clean Criminal Record: Maintain clean criminal record throughout residency period.

Financial Stability: Demonstrate ability to support oneself, though specific income
requirements differ from FIP visa.
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Strategic Considerations

Investment Flexibility: Citizenship eliminates the need to maintain passive income
requirements, allowing tor more flexible financial planning.

Family Benefits: Citizenship provides greater security for tfamily members and
future generations.

Career Opportunities: Full employment rights open up career and business
opportunities in Greece and throughout the EU.

Tax Implications: Citizenship may change tax obligations and opportunities for
optimization.

Alternative Pathways

Naturalization Options: Other pathways to citizenship may become available through
marriage, iInvestment, or special circumstances.

Decision Factors

Litestyle Goals: Consider whether you plan to remain in Greece long-term or maintain
International mobility.

Financial Situation: Evaluate whether maintaining passive income requirements is
sustainable or If citizenship's flexibility i1s preferable.

Family Considerations: Consider benetfits tor children's education, no access to work and
Inheritance planning.

Protessional Ambitions: Assess whether employment or business restrictions limit your
goals.
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Dual Citizenship Considerations

Greece's Position: Greece generally permits dual citizenship, but verification of
home country policies Is essential.

Tax Obligations: Dual citizenship may create tax obligations in multiple countries.

Military Service: Male citizens may be subject to military service obligations, though
exemptions exist.

Timing Strategies

Preparation Period: Use residence permit years to prepare for citizenship requirements
iIncluding language learning and community integration.

Documentation Management: Maintain detailed records of residence, integration
activities, and compliance for citizenship applications.

Professional Planning: Consider how citizenship timeline aligns with career and business
goals.

| ong-term Benetfits

Generational Impact: Citizenship provides security for future generations and inheritance
planning.

Investment Opportunities: Full citizenship opens broader investment and business
opportunities.

Global Mobility: Enhanced travel and residence options through EU citizenship.

The choice between maintaining Residence permit (FIP) status and pursuing citizenship
depends on individual circumstances, long-term goals, and personal priorities. Both
options offer valuable benetits, and the decision can be made based on evolving
circumstances and objectives.
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9. Frequently Asked
Questions

ELigibility and Requirements

Q: Can I apply for residence permit (FIP) if I have some employment income

along with passive income?
A: The residence permit (FIP) is specifically for financially independent persons with

passive income only. Employment income, whether from Greece or abroad,
generally disqualifies you from this program. However, passive income from
Investments, pensions, or rental properties is acceptable.

Q: What exactly qualifies as "passive income" for residence permit (FIP)
purposes?

A: Passive income includes pensions, investment dividends, interest payments,
rental Income from foreign properties, trust fund distributions, government benefits,
and annuity payments. It excludes employment income, business profits from active

participation, or Income from services rendered.

Q: Can I work remotely for a foreign employer while on residence permit (FIP)
A: No, residence permit (FIP) holders cannot engage in any form of work, including
remote work tor foreign employers. The visa Is strictly for financially independent

individuals who don't need to work.

Q: Are there age restrictions for residence permit (FIP) applicants?
A: There are no specitic age restrictions tor main applicants. However, dependent

children must be under 21 years old to be included in the application.

Financial Requirements

Q: Can I use a combination of savings and monthly income to meet

requirements?
A: You can choose between demonstrating €126,000 in savings for three years or

€3,500 monthly passive income. You cannot typically combine both methods, but
should choose the option that best fits your financial situation.
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Q: What happens if my investment income fluctuates below €3,500 some
months?

A: While short-term tluctuations are understood, you must demonstrate consistent
ability to meet income requirements. Signiticant or prolonged income reduction
below thresholds may aftect renewal eligibility.

Q: Do I need to maintain funds in a Greek bank account?

A: As of 2024, you no longer need a Greek bank account to meet the residence
permit (FIP) requirements. Foreign bank accounts are acceptable as long as funds
are accessible and properly documented.

Q: How do currency exchange rates affect my application?

A: Income In foreign currencies Is calculated at official exchange rates at the time ot
application. You should monitor exchange rates to ensure your income meets Euro
equivalent requirements.

Family and Dependents

Q: Can my adult children (over 21) apply for residence permit (FIP) separately?
A: Yes, adult children can apply for their own residence permit (FIP) if they meet the
financial requirements independently. Each application i1s assessed individually.

Q: What happens if my spouse wants to work in Greece?

A: Your spouse cannot work under residence permit (FIP) status. They would need to
obtain separate work authorization or a different type of residence permit that allows
employment.

Q: Can I include my grandchildren in my residence permit (FIP) application?
A: No, only your own children under 21 can be included as dependents. Grandchildren
cannot be included unless you are their legal guardian.




Residence and Travel

Q: Do I need to spend a minimum number of days in Greece each year?
A: 6 months of each year Is obligatory

Q: Can I travel freely within the EU with my FIP visa? A: Yes, you can travel visa-free
within the Schengen Area for short-term visits (up to 90 days within any 180-day
period).

Q: What if I need to travel outside the EU frequently for extended periods?

A: There are no restrictions on travel outside the EU. However, ensure you maintain your
Greek address registration and comply with renewal requirements. You will have to always
check the current legislation

Property and Investment

Q: Can I buy property in Greece while on Residence permit(FIP)?
A: Yes, Residence permit(FIP) holders can purchase and own real estate in Greece.
However, you cannot engage In active property development or management as a business.

Q: Can rental income from Greek property count toward my passive income
requirement?

A: Generally, rental Income tfrom Greek properties might be considered active income.
Consult with Immigration professionals about specific circumstances.

Q: Are there any restrictions on investments I can make in Greece?
A: You can make passive investments but cannot actively manage businesses or engage In
commercial activities. Investment in stocks, bonds, or real estate for personal use iIs
typically acceptable.

Renewal and Compliance

Q: What happens if I can't meet income requirements during renewal?

A: If you can't meet financial requirements during renewal, your Residence permit(FIP)
may not be renewed. You should plan for consistent income or adequate savings
throughout the permit period.



Q: Can I change from Residence permit for people with sufficient means of subsistence
(FIP)to another type of residence permit?

A: Yes, you may be able to apply for different residence permits (such as Golden Visa or
work permit) if you meet their requirements. Each change requires a separate application
DroCcess.

Q: How far in advance should I start the renewal process?
A: Begin renewal preparation 2-3 months betore expiration to allow sutficient time for
document gathering and processing.

Health and Insurance

Q: What health insurance requirements must I meet?
A: Private insurance iIs required and provided by the law

Q: Can I use my home country's health insurance?
A: Only If It provides coverage In Greece and meets the minimum requirements. Most
applicants need to purchase separate international health insurance.

Taxation

Q: WIllI owe taxes in Greece on my foreigh income?

A: Tax obligations depend on your residency status and income sources. Greece has
provisions for non-domiciled residents that may afftect taxation. Consult with tax
professionals for personalized advice.

Q: Do I need to file tax returns in Greece?
A: Tax filing requirements depend on your specific circumstances, Income sources, and
residency status. Professional tax advice 1s recommended.

Path to Citizenship

Q: How long until I can apply for Greek citizenship?
A: Atter living in Greece for seven years, you can apply tor citizenship. This requires
demonstrating actual residence, language proficiency, and integration into Greek society.

Q: Does my Residence permit for people with sufficient means of subsistence (FIP)time
count toward citizenship eligibility?

A: Yes, time spent in Greece on Residence permit for people with sutficient means ot
subsistence (FIP)counts toward the 7-year requirement for citizenship eligibility.



10. Bonus Chapter: .
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Living in Greece -
What to Expect

Climate and Seasonal Living

Greece otfers a Mediterranean climate that significantly impacts daily life and seasonal
rhythms. Summers (June-August) are hot and dry with temperatures often exceeding
35°C (95°F), particularly in inland areas and cities like Athens. Coastal areas and islands
benefit from sea breezes that moderate temperatures.

Winters (December-February) are mild compared to northern European standards, with
temperatures rarely dropping below 5°C (41°F) in most areas. However, heating costs
can be signiticant, and some island services may be reduced during winter months.

Spring (March-May) and autumn (September-November) offer ideal weather conditions
with comfortable temperatures, lower humidity, and fewer crowds. These seasons are
particularly appealing tor outdoor activities and exploration.

Cost of Living Reality

For Residence permit for people with sufficient means of subsistence (FIP)holders,
understanding real costs Is crucial since you're living on passive income:

Housing Costs: Vary dramatically by location. Athens and popular islands command
premium prices, while smaller cities and rural areas offer more attordable options. Long-
term rentals are generally more economical than short-term arrangements.
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Daily Expenses: Groceries, dining, and transportation costs are generally lower than
Western European averages. Local markets offer tresh, atfordable produce, while
dining out remains reasonably priced compared to other EU countries.

Utilities: Electricity costs can be substantial, especially during summer months due
to alr conditioning usage. Water and gas costs are moderate, while internet and

mobile services are competitively priced.

Healthcare Costs: With mandatory health insurance, most medical expenses are
covered. Private healthcare services are available at reasonable costs compared to

many Western countries.

Banking and Financial Services

Account Opening: As an Residence permit for people with sufficient means of subsistence
(FIP)holder, you can open Greek bank accounts, though some banks may require proof of
residence and income documentation. Major banks ofter services in English and provide

International banking facilities.

Currency Management: It your income Is In foreign currency, consider the impact of
exchange rate fluctuations on your purchasing power. Many banks offer foreign exchange
services and multi-currency accounts.

Payment Systems: Greece increasingly uses electronic payments, though cash remains
important for smaller transactions. Credit and debit cards are widely accepted in urban

areas and tourist destinations.

Investment Services: Greek banks and financial institutions otfter investment products,
though as an Residence permit for people with sufficient means of subsistence (FIP)holder,
you should ensure any investments remain passive and compliant with visa requirements.
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Healthcare System Experience

Public Healthcare: Greece's National Health Service (ESY) provides
comprehensive coverage. While quality i1s generally good, walt times for non-
emergency procedures can be lengthy.

Private Healthcare: Many Residence permit for people with sufficient means of
subsistence (FIP)holders prefer private healthcare for faster service and English-
speaking statf. Major cities have excellent private hospitals and clinics.

Prescription Medications: Many medications available over-the-counter In
Greece require prescriptions elsewhere. Pharmacies are well-stocked and
pharmacists often speak English.

Emergency Services: Emergency response Is efficient in major cities and tourist
areas. Rural areas may have longer response times.

Language and Communication

Greek Language: While not required for FIP visa, learning basic
Greek significantly enhances daily lite and social integration. Many
Greeks speak English, especially in tourist areas and among
younger generations.

Protessional Services: Lawyers, accountants, and other
professionals often speak English, making administrative tasks
more manageable for expatriates.

Digital Communication: Greece has good internet infrastructure.
Most government services are increasingly available online, though
language barriers may require assistance.
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Transportation
Public Transportation: S OC | a.l. I_ | fe all d

e Athens: Metro, buses, trams

e Thessaloniki: Buses, metro under construction N etWO I‘kl N g
e Islands: Ferries, local buses

e Intercity: KTEL bus network, trains

Car Rental and Ownership:

e International driving license accepted Expat Communities:

e Car rental widely available e Facebook groups for International

e Parking can be challenging in cities residents

e Island driving requires caution e Meetup events regularly organized

e Co-working spaces foster connections

Ferry System: e Language exchange programs

e Extensive network connecting islands

e Seasonal schedules vary Cultural Activities:

e Advance booking recommended in summer * Museum visits and cultural sites

e Various classes of service available * Festivals throughout the year

e Qutdoor activities and hiking
e Beach clubs and water sports

Food and Dining

Greek Cuisine:
e Fresh ingredients and olive oll
e Seasonal and regional specialties
e \/egetarian-friendly options
e Wine culture deeply embedded

Networking Opportunities:
e Business meetups In major cities
e Startup events and conferences
e Professional associations
e Cultural exchange programs

Dining Customs:
e [ ate dinner times (9-11 PM)
e Sharing dishes common
e Coffee culture important
e Mezze tradition tfor social dining

Grocery Shopping:
e Supermarkets: Sklavenitis, AB Vassilopoulos
e | ocal markets: Fresh produce and specialty items
e Neighborhood stores: Convenience and essentials
e Online delivery: Increasingly available
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Challenges and Solutions

Common Challenges:
e Language barrier in rural areas
e Bureaucratic processes
e Seasonal tourism impact
e Limited winter activities on islands

Solutions:
e | earn basic Greek phrases
e Use professional services tor complex
procedures
e Choose locations wisely based on season
e Build strong local relationships

L ong-term Considerations

Building Roots:
e Developing local friendships
e Understanding cultural nuances
e Participating in community events
e | earning the language properly

Professional Development:
e Maintaining international business relationships
e Exploring local business opportunities
e Networking with other expats
e Considering long-term visa options

Living In Greece as an Residence permit for people with sufficient means ot subsistence
(FIP)holder offers a unique opportunity to experience Mediterranean culture while maintaining
financial Independence. Success requires preparation, cultural sensitivity, and professional
support for navigating administrative requirements. The country's natural beauty, rich history,
and welcoming culture provide an excellent environment tor those seeking a ditterent litestyle
while maintaining international iIncome sources.

The key to successtul integration i1s balancing the relaxed Greek lifestyle with the administrative
requirements of maintaining legal residency status. With proper planning and realistic
expectations, Greece can provide an exceptional quality of lite for financially independent
iIndividuals seeking European residency.



Greece's Residence permit (FIP) offers an attractive pathway to European
residency for individuals with passive iIncome who seek the Mediterranean
lIfestyle without the large investment requirements of other residency programs.
With its reasonable financial thresholds, family inclusion benefits, and the appeal
of Greek culture and climate, the program continues to attract retirees, digital
nomads, and financially independent individuals from around the world.

The program's emphasis on passive income ensures that holders contribute to
the Greek economy through their spending while not competing for employment
opportunities with local citizens. This creates a sustainable model tor both the
Individuals seeking residency and the Greek economy.

Success with the Residence permit (FIP) requires careful financial planning,
meticulous documentation, and ongoing compliance with requirements. The
prohibition on employment means that financial independence must be genuine
and sustainable. Professional guidance from qualified immigration lawyers and
financial advisors Is essential for navigating the application process and
maintaining compliance throughout the residency period.

The recent increases In financial requirements retlect Greece's desire to attract
truly financially independent individuals who can contribute meaningfully to the
economy. While these higher thresholds may limit eligibility, they also ensure
that successtul applicants can genuinely support themselves and their tfamilies
comfortably.

For those considering the FIP visa, It's important to view It as part of a broader
liIfe strategy. The three-year renewable permit provides stability while allowing
for eventual pathways to permanent residency or citizenship.

Greece's strategic location, EU membership, cultural richness, and improving
economic conditions make It an attractive destination for residency.



The Residence permit(FIP) provides access to these benefits while
maintaining the flexibility to preserve international Income sources and
lifestyle preferences.As with all iImmigration programs, requirements and
procedures can change.

Staying informed about current regulations and maintaining professional
relationships with qualified advisors ensures ongoing compliance and
success. The investment in protessional guidance typically pays dividends
through smoother processing, better compliance, and peace of mind.

Whether you're seeking a retirement destination, a European base tor your
International lifestyle, or simply a change ot pace In a beautitul
Mediterranean setting, Greece's Residence permit for people with sufficient
means of subsistence (FIP)offers a pathway to achieve these goals while
maintaining financial iIndependence and international mobility.

This guide provides general information about Greece's Residence permit for
people with sufficient means of subsistence (FIP)program. Immigration laws
and requirements can change, and (ndividual circumstances may ajfect
eligibility and processes. Always consult with qualified legal and immigration
professionals before making any decisions or beginning the application
process. Financlal and tax implications should be reviewed with appropriate
professional advisors based on your specltfic situation.
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